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Grade Eleven Economics-Course Outline 
“True individual freedom cannot exist without economic security and independence. People who are hungry and out of a job are the stuff of which dictatorships are made.”
Franklin D. Roosevelt
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Room 2023 (Upper West)
Course Description.   For many of you this will be the first chance to study the economy and business in-depth and to understand one of the most important driving forces in any society. The most important thing to understand is that the study of economics is the study of decision making. The three basic questions for any economy are; What will we produce, How will we produce it? Who gets how much. I know you are very concerned, from a personal point of view, with how the last question gets answered. 

First we develop a basic understanding of the study of economics and then we examine the economy from a microeconomic perspective, meaning the behaviour of individual actors. These include individuals such as you and your classmates, all the way up to multinational corporations. Then we move on to macroeconomics or the study of the actions, motivations and consequences interaction between all of these actors. 

There is individual choice in assignments, projects and on tests. Careful consideration in exercising this choice will enhance your engagement and enjoyment of the course which will increase your mark. 
As well, an ongoing examination of current economic events will provide relevance and context.  The text for the course is "Economics Now: Analyzing Current Issues" by Bollotta, Hawkes, Mahoney and Piper. This will be supplemented by information on the course Classroom site and website.
Course Evaluation. 

	Assignments and Homework 
These will take the form of work from the text or Google Classroom site designed to develop study notes or to develop a greater understanding of the concepts within the chapter. Many of these assignments will be pass/fail which means that as long as the work is complete with a strong effort full points will be awarded
	25%

	Projects, Presentation and Papers
These will include projects such as the semester long Investment portfolio and the end of semester country briefing. These will be scored against a rubric based on the instructions and the expectations for a grade 11 course.
	30%

	Tests and Quizzes
The majority of the course content in economics is fact based so most of the testing will require you to give or identify factually correct answers. You will also be asked to give explanations for things such as economic trends or collapses or to analyze the health of a company and make suggestions for corrections. 
	25%

	Final Exam
The final exam will ask you to use the information acquired throughout the course to explain or analyze economic concepts or trends using an economic vocabulary.
	20%  


To give you a better sense of what we will be studying, here is a list of the chapters in the text.

Unit 1: The Nature of Economics and the Economy
1. Basic Principles of Economics
2. Productive Resources and Economic Systems
3. The Evolution of Economic Thought
Unit 2: Microeconomics: Understanding the Canadian Market Economy
4. Demand and Supply
5. Applications of Demand and Supply
6. Business Organization and Finance
7. Production, Firms and the Market
8. Resource Economics: The Case of Labour Economics
Unit 3: Macroeconomics: Understanding the Canadian Market Economy
9. An Introduction to Macroeconomics
10. The Business Cycle and Fiscal Policy
11. Money and Banking
12. Monetary Policy
Unit 4: Economic Decision Making
13. The Role of the Government
14. Employment, Recession and Recovery
15. Equity and Income Distribution
16. The Environment and Sustainable Development
Unit 5: The Global Economy: International Trade and Development
17. Trade Theory, Agreements, and Patterns
18. Exchange Rates, Balance of Payments, and International Finance
19. International Economic Issues

Do not expect to cover all of the chapters or to deal with each one individually, since we combine some for efficiency. 
Expectations and Guidelines

Submitted Work and Communications Plan- Please make good use of the Horton Calendar, which for this course will be the grade 11 calendar, to check for due dates. It is also important to use the course website and to enroll in the Google Classroom online course software to access resources. Assignments and projects are posted there as are many of the notes we use in class. You will also use Classroom to submit individual and group work. It is also important to check the student portal to keep track of completed work and how it affects your marks.

Most of your work will be submitted for evaluation. It is important that all submitted work, including homework, meets grade eleven standards for spelling, punctuation, grammar and legibility. It is essential to complete and submit work on time so that you can give each assignment and project the appropriate amount of attention and that work does not accumulate and become stressful. When work is not submitted on the due date a 0 and an L, indicating that the work is late, will be entered in the student portal so that you can see how it will affect your mark. Any assignments that are submitted after the due date without a note from a parent or guardian may be subject to a penalty of 5% of the value of that assignment, per day, up to a total deduction of 25%. The terminal deadline for submission of any assignment is ten school days after the due date. I will contact home by e-mail if any student misses a major test or project, or by phone if they are not handing work in on a consistent basis. If a student should miss an in class test or a due date for submitted work a note from a parent or guardian will be required for a make-up test or deadline extension respectively. The note is simply to acknowledge that the parent or guardian is aware of the missed work and does not need to explain the reason for the absence. 
Participation- Students learn best when they are engaged in a variety of ways of learning. Class members will be required to research, think critically, work cooperatively, discuss relevant issues, and make decisions about the Canadian and international economy. Success in this course will depend on your ability to understand economic principles, concepts and cause and effect relationships. This will require consistent attendance at, and engagement in, classes, discussions and group work. The development of good note taking skills will be very useful and your questions will most likely be helpful to your classmates so it is important for all concerned that you inquire when things are not clear. In other words, speak up early and often.

Extra Help- I am available at lunch hour with the exception of Monday lunch. You may also schedule other times by contacting me in person or by e-mail at blrichard@gnspes.ca 

Plagiarism- While it is now easier, and possibly more tempting, to present the work of another as one’s own it is also much easier to determine that this has been done. As this sort of activity may result in the loss of the entire mark for a project, with obvious consequences for an overall mark, it is best to avoid this sort of practice at all costs. Style guides are available to assist writers in the use of quotations and endnotes so that proper credit may be given and the loss of marks avoided. 

This outline is subject to change or adjustment based on, but not limited to, changes in Department, Board, or School policy and the school schedule.

